RESOLUTION NO. 0B-008

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO MORGAN HILL REDEVELOPMENT
AGENCY TRANSFERRING THE HOUSING ASSETS OF THE
FORMER MORGAN HILL REDEVELOPMENT AGENCY TO
CITY OF MORGAN HILL

WHEREAS, Part 1.85 of the Health and Safety Code (“Code”) (commencing with §34170)
(“Dissolution Act”) dissolved the former Morgan Hill Redevelopment Agency (the “Former
Agency™) and designated the City of Morgan Hill (“City) as the Successor Agency for the Former
Agency (“Successor Agency™).

WHEREAS, the City of Morgan Hill on January 18, 2012, adopted Resolution 6504 in
which the City elected to retain the housing assets and functions performed by the former Morgan
Hill Redevelopment Agency; and

WHEREAS, on June 27, 2012, the Governor signed AB1484 into law, making substantial
changes and clarifications of AB1X26, including a definition of “housing assets”.

WHEREAS, Health & Safety Code (“Code™) §34176(a)(2) requires the City to submit to the
Department of Finance (“DOF™) the list of housing assets for approval, as incorporated hereto as
Exhibit A. On August 1, 2012, the Successor Agency filed the housing list with the DOF By a letter
dated August 30, 2012, the Department of Finance indicated that it “is not objecting to any assets or
transfer of assets identified”.

WHEREAS, Code §34181(c) requires the Oversight Board to direct the Successor Agency
to transfer housing assets pursuant to §34176.

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF
MORGAN HILL AS FOLLOWS:

Section 1. The above recitals are true and correct.

Section 2. The Oversight Board of the Successor Agency to the Redevelopment
Agency of the City of Morgan Hill does hereby approve the transfer of the former Morgan Hill
Redevelopment Agency’s Housing Assets, as set forth in Exhibit A, to the City of Morgan Hill.

Section 3. The Morgan Hill City Manager, in his capacity as the executive officer of the
Successor Agency is hereby authorized and directed, to do everything necessary and appropriate to
effectuate the transfers of housing assets.
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ADOPTED this 19" day of September 2012, by the following vote:

AYES: Board members: Don Gage, Steve Kinsella, Pete Kutras, George Putris,
Angela Rivera and Steve Tate.

NOES: Board members: None
ABSENT: Board members: Wes Smith

Mwil) 4 Cas

Chair - Oversi‘glt Board of thd Stdcessor
Agency to the Morgan Hill Redevelopment Agency

Attest:

w&ﬁ@

Irma Torrez, Clerk mard

® CERTIFICATION <8

I, Irma Torrez, City of the Oversight Board of the City of Morgan Hill, California,
do hereby certify that the foregoing is a true and correct copy of Resolution No. OB-008,
adopted by the Oversight Board at the meeting held on September 19, 2012.

WITNESS MY HAND AND THE SEAL OF THE CITY OF MORGAN HILL.

DATE: /O/?%Zzo,/,p\ (

Irma Torrez, Clerk of th
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